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BRANCH CIRCULAR 38/09

To: All Branch Secretaries

NEC Members 14" October 2009
Dear Colleague,

Retail Price Index - September 2009

I write to inform you that the Retail Price Index (RPI) for the month of September was recorded
as MINUS 1.4%.

The RPI is the index that affects our Police Pensions from next April and is used by the NEC to set
the levels of subscription to NARPO for the coming year starting January 2010.

Police Pensions will not be reflected by a negative figure - in other words there will be no rise in
your Police Pension next year.

Yours sincerely,

@l

Clint Elliott QPM
Chief Executive



